August, 2010
Dear  
2010 has been an interesting year for the Calgary housing market.  The year began with promise of a return to stability and a normal market.  However the market experienced a shortened spring market and inventory of both homes and condominiums began to rise significantly.  With the early end of the spring market reduced sales resulted in even more properties on the market and thus we find the Calgary and surrounding areas approaching historic highs in inventory levels once again.  

The last time we experienced this was in 2008 when we hit an all time high of 120000 homes on the market.  Today our inventory is 11800.   Today with interest rates still at extremely low level and with a tremendous selection of homes it is the perfect time to buy at home.
It is also an ideal time to move up as selection is plentiful and you should be able to find a new home to fit your needs while making less compromises.  The tricky part is getting your home sold.  Pricing, staging and marketing of your home to find the limited number of buyers is now more important than ever.  If you are interested, let Lone and I show you how we have been able to get our clients to make the move.  
Ultimately we will need the economy to improve to kick start the market and get prices moving again.  With the number of major projects being announced I am sure it is only a matter of time before the Calgary economy recovers and we start seeing people migrating to our wonderful city again.  This could happen sooner than later and don’t be surprised if the market turns around again.
Just one last note on interest rates, as you are no doubt aware short term interest rates have began to rise.  Current rates have now been raised twice by a ¼ point and the current bank rate sits at 2.5%.   5 year interest rates have remained fairly steady with current rates now obtainable at 3.99%.  If you are renewing a mortgage you may want to discuss your options with Lone and I as we are constantly aware of the current rates and trends.
Please feel free to contact Lone or I at 403-249-4322 if you have any questions as we are always happy to help.  

Enjoy our short Calgary Summer,
Real Phaneuf

Royal LePage Foothills
